Qusi AeQase 
curii eut. 12,000 expires auf 8,000 
em Lf 1,60,000 amasis ^ — 15,000 
HOT 2 USToOOrm Ser 
aridus 
Ans AGH  2,64,000 
4,12,000 4,12,000 
(1) 2/3 UÈ smi Qmiflgiá, 
LuUGuUTEUUGsssuctgs. 
(%) Ggunomemb — sem&é&l cur. Gamus - 


20. 


Lj&gsnusdr — 100% amr — 15% .»pieneué 
Alsons usri — 1596 


Q) opis (uid sridu 4,000 


Explain the powers of director and assistant 
commissioner of Income tax. 


aora a Qws Sor wyb gar marei 
oPHanpmuact UDD oer oqs- 
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CECP55C/BECP55C — INCOME TAX LAW 
AND PRACTICE - I 


Maximum : 75 marks 


Time : Three hours 


N 
aN 


e Answer ALL questions. 
oj 


SECTION A — (10 x 2 = 20 marks) 


j 
What do you mean by previous year P.Y? 
YHOSU r riri eresrew ? 


2. Explain revenue expenditure. 
amarat Gee, AMan. 


3. Write any two fully exempted allowances. 


gGsmb (ew cupid 
Ug. SENET TUSIS. 


Mossolssu—e 


4. Who is specified assesses? 
SONI uAAMA UGS Awe uri? 


5. List out deductions u/s 24. 
Qiley-24 ct Lig SESH Sonar LIU Is. uiebl (5. 
6. Define it NAV. 
flay gA WAY ups) esie. 
3435 


10. 


LL 


12. 


What is vocation? 
eump&e»aó Gamle» ereiprreb crara? 
Write any two deemed profits. 


gGseyb Qrar j 
Qarnumact uh Tys. jf 


Write short note on assessing officer. 
an AAuYy ads — Ag GAU. wys. 
Write short note on CBDT. 
Gpryansar wu aurub - Ap GAU umis. 
SECTION B — (5 x 5 = 25 marks) 
Answer ALL questions. 


(a) Differentiate between capital receipts and 
revenue receipts. 


aaga anaswa, (euer 
eugaj&eperupib Capus. 
Or 


(b How will you determine the residential 
status of a company? 

(5 yogia  eu&l'i, mwm riang 
Pre Qaiieumis? 

(a) Mr. R retired from central government on 
30 June 2016. He gets pension of 750 p.m. 
Upto 31 December 2016. On 1t January 
2017 he gets 1/8 of his Pension commuted for 
66,000. Calculate taxable Pension. 
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afsus  — amu f atie 


Receipts Payments 
To lottery 1,60,000 By purchase of 15,000 
i surgical 
equipments 
By Balcance 2,64,000 
4,12,000 4,12,000 


2/3 car used for offical purpose 


(b) Provide depreciation on Books 100% on car 
15% On surgical equipment 15% 


(c) Closing stock of medicine 4,000 


omgir N-ex Gamlé eighaironws serás eb. 


Qupise Gegisse 
AsrLss Quy 75,000 Arai arms 
Caresma 2017-18 8,000 
SLL 


2017-18 25,000 2016-17 7,000 


2016-17 20,000 45,000 15,000 
agas siab 20,000 GSE USSsL 20,000 
aridus 
va Abosi 90,000 155581 15,000 
arius 
GpmuimefflaeflL L5 10,000 Smit aridus) 75,000 
(558i audu 
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19. 


(m) parres el 
(2) u(pgi& Arwe 


(se) SOs ariu 
SLMSSTOT GL Ia. 


(e) EA ardura 


STD 


(9) @Hu9@sy 


gito 


80,000 60,000 
20,000 40,000 
4,00,000 2,00;000 

= 1 orgi 

Gens an e»séq; 

2 uGursb Aug) 


Calculate income from profession of Dr. N. 


Receipts 


To balance 


To consulting 
fees 


2017-18 25,000 


2016-17 20,000 


To visiting fees 


To sale of 


medicine 


To gift from 


patients 


To bank interest 


45,000 


Payments 


75,000 By rent to clinic 


2017-18 8,000 


2016-17 7,000 


20,000 By purchase of 


medical book 


90,000 By purchase of 


medicine 


10,000 By purchase of 


car 


12,000 By income tax 


10 


15,000 
20,000 


15,000 


75,000 


8,000 
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13. 


IG. wi. odu AAG bs 30 gI 
2016-0 quia Gummi. 31 «stbuit 2016 awy 
wrgb 750 euigp$lunb Gummi. 1.1.2017-a 


1/3 gullaSwges Gorssions sends 
66,000  Qubpmi. aama aigu 
$uepslu&ss smród ab. 

Or 


Calculate taxable value of rent free house 
Salary = 5,00,000 

G) Tf population is 40 lakhs 

Gi) If population is 11 lakhs 

(ii) Ifpopulation is 4 lakhs 

asau 
3e. eb. 


bueh = 5,00,000 


ei.e»suSéem S Gae&lenw 


() wsd Asrens 40 ex evorsul sre 
(i) mása Qarma 11 ex siomsuS sib 
(ii) mása Asra 4 v eiomeud(ibssmá 
Compute Net Annual value 
Fair rent = 3,10,000 
Municipal Rent = 3,30,000 
Actual rent = 3,00,000 
Standard rent = 3,20,000 
Vacant period = 1 month 
Municipal tax paid = 30,000 
3 3435 


(b) 


Bar Hay WH Leow serás. ab. 
fuma anwa = 3,10,000 
mam A arwa = 3,30,000 
zarmoun cures = 3,00,000 
Hloouinest arwa = 3,20,000 
efi(BiarreSluimas prisar = 1 ors 
par A aul Gael = 30,000 
Or 


Compute Income from House property. 


Net Annual value = 4,80,000 
Land Rend paid = 20,000 
House repair expenses = 30,000 


Pre construction interest on loan = 1,00,000 


Current year interest on loan = 50,000 
SLA Asd S eu(pibrem$eng 
&enrá&dl eb. 
Alay 2,676) oci] = 4,80,000 
flo anes Crassus) = 20,000 
ASO ups uric Arwa = 30,000 
AGO s Oasi aper Gegissu 
SLM Sra GIU Ig. = 1,00,000 
piura s méara auto = 50,000 

4 3435 


(om) Gens wppid sigems e2uGuTEssdG 


Gorini emir (1.7 Qui) Gamp&sciur gl. 
(e) Sujet sruse Gsgyibsluii 10,000 
(g) Game efl Arys 2,000 


Compute Taxable income from house property 


Particular House House 

I II 
(a) FRV 6,00,000 5,00,000 
(b) MRV 8,00,000. 6,00,000 


— 7,20,000 
80,000 60,000 
20,000 40,000 
4,00,000 2,00,000 


(c) Actual rent 
(d) Municipal tax 
(e) Repairs 


(f) Int on loan for house 
construction 


(g) Vacant period — 1 month 


(h) Nature of occupancy selfoccupied. Let out 


agu ASL Oé  GCendsgdsaren @ICTHLOITETS GOS 


&exrá& eb. 
eflLigib ysa ei Aramid SA 
(a) urs anws 6,00,000 5,00,000 
(9) parie anms 8,00,000 6,00,000 
(Q) araou E 7,20,000 
ULMA 
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T. 


Calculate taxable salary of Mr.S 


(a) 


mt) 


(b) 


Basic Salary 10,000 p.m 
D.A 6,000 p.m. 
(3,000 forming part) 

Project allownace 2000 P.A. 
Academic research allowance 3000 p.m. 


(Actual amount spend 30,000) 


He is provided with rent free house in a city 
having population 11 lakhs. 


He is provided with a Motor Car (1.7 Ltr) for 
both official and personal use 


LIC premium paid by employee 10,000 
Profession Tax paid by employee 2,000 


AG. eréo- dr aigu sibuiereng sowrsSl_oyib 


(a) 


(2b) 


(@) 


(Fr) 


(2) 


agum sibLiemb WTS 10,000 
ASAM DSD 6000 
(3000 abucrshe e erem. áãug) 

ACLU aib 2,000 
shal rhis Lis. Lomo 3,000 


(30,000 Gael) 


11 ash ms Agree Gener Haysso 
anws dwr SLO eie Gar@ssuurtg. 
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14. 


(a) 


(b) 


Compute income form business 
Net profit — 8,00,000 


Opening stock — 7,20,000 (under valued by 
10%) 


Closing stock = 9,00,000 (over valued by 
10%) : 


Income tax penalty 10,000 


! Depreciation as per 
(Permissible 14,000) 


Aurr amoris sers. eb. 


lay rub = 8,00,000 


accounts 20,000 


Gam. às eg&lmriu = 7,20,000 (1096 @epairs 
ws Aut s) 


QoS e7sAGAY = 9,00,000 (10% siglo 
wu iu g) 


amora uN seim_enends Clsmans 10,000 


Gsuistorremb sará uig 20,000 
(agv dle cii Ls 14,000) 
Or 


Discuss about any five disallowed expenses 
in business. 


Aurr GeeGenps AyoAšsuu ms 
g Gaepib gis Gewajsonarts uod Aang. 
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15. 


16. 


(a) Explain the powers of directors of income 
tax? 


aguore afl —(gué&gflér ^ .ampéscr 
Urwa? 
Or 


(b) What are the powers of commissioner $6, 
income tax (Appeals?) 


amona aif — alescritr 
AS SIMS uime»a? 


SECTION C — (3 x 10 = 30 marks) 
Answer any THREE questions. 
Caleulate the taxable total income if his 


residential status is 
(a) Resident 


(b) Not ordinarily resident 
(c Non-Resident. 
G) Income earned in Delhi received in 
Mumbai Rs. 3,50,000 


Gi) Agricultural Income from  Sikkim 
25,000 


(iii) Agricultural income in U.S.A. 2,50,000 
(iv) Income from business in Singapore 


1,00,000 
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(v) Dividend received from foreign 
company (received in India) 12,500 


(vi) Past untaxed foreign income brought to 
India 3,00,000 


assu Goris e(mumemBe»s swis. 
AUGHOLW wiy flere 


Jia)  emagemrbma AHU 


(24) &emapgewibme eu&l&smgouir 
Q) maéésnsaurr. 
G) Add FbUuTASS! imua 
QuptuLr aporaib qm. 3,50,000 
Gi) AANA Guntur Maeru 
eure 25,000 


(ii) weri. gma sbuTdss Neru 
eugstomemb e. 2,50,000 

Gv) Asiyo eibuimél&s Meusmu ages. 
1,00,000 

(v) Qampi A . Amos Quipmriuic c. 
Li&esmemunb (Assure Cumin c gi) 
12,500 

(vi) Geueflpm'iyé — qpibengui aein@asafled 
eul&g Lime amord (Gbsluimefli 
Gare(9 auus 3,00,000 
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